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PURPOSE:

An audit is a series of procedures followed by an outside experienced professional accountant to test,
on a selective basis, transactions and internal controls in effect, all with a view to forming an opinion
of the fairness of the presentation of the financial statements of the organization.

POLICY:

NAHAC shall engage an independent auditor to prepare audited financial statements annually
following the close of the fiscal year at June 30th. Annual audited financial statements are to be
completed due-to-the USDepartment-of-the Treasuryno later than (120) days after the end of the
fiscal year and are due to the US Department of the Treasury no later than (180) days after the end of
the fiscal year along with an agreed-upon procedure report on the Internal Control Program of the
organization, in accordance with the HPA agreement. The audited financial statements should also
be posted to NAHAC’s website within 30 days after completion.
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